VILLAGE OF CHERRY VALLEY, IL
FINANCE COMMITTEE MINUTES
TUESDAY, JULY 14, 2015

CHAIRMAN: GARY MAITLAND
MEMBERS: STEPHEN APPELL JEFF FUSTIN

Chairman Gary Maitland called the Finance Committee meeting to order at
7:00PM. A Roll Call was taken:

STEPHEN APPELL PRESENT
JEFF FUSTIN PRESENT
GARY MAITLAND PRESENT

Others present: President Jim E. Claeyssen, Trustees Sally Hollembeak, Treasurer
Karen Melloch, Chief of Police Larry Neville and Village Clerk Dana Ward.

ADOPT THE AGENDA: Chairman Maitland moved to adopt the amended agenda.
Under NEW BUSINESS, change language for item 6. Registration and discussion of
other expenses for the IML Conference, and under CHAIRMANS’S REPORT, add item
1. Unfinished Project Fees. Trustee Appell seconded. All “Aye”; none opposed.
Motion carried.

APPROVE THE MINUTES: June 9, 2015. Chairman Maitland moved to approve the
minutes for May 12, 2015. Trustee Appell seconded. All “Aye”; none opposed.
Motion carried.

TREASURER’S REPORT: Monthly Report by Treasurer Karen Melloch. Treasurer
Karen Melloch noted that Public Act 98-0738, effective January 1, 2015, requires
that a copy of the Management Report be posted to the website. The Village is
compliant with the posting of the ANNUAL REPORT to the website and every
Village Board of Trustee is given a copy of the Audit. Treasurer Karen Melloch
submitted reports for the General Fund, Budget vs. Actuals and Capital
Improvements, dated July 1, 2015. The General Fund is on target with line items,
except in miscellaneous revenues, such as reimbursements. The Caps Permit Fees
(line item 4414) is at $775.00. In an oversight, the person that signs the June
checks didn’t process them until late June. The June check was just received and
the July check is expected soon. Expenditures were below target. There are no
questions.

PUBLIC COMMENT: None.
UNFINISHED BUSINESS: None.
NEW BUSINESS:

1. Review Bills. Chairman Maitland noted that the committee has reviewed the
bills.
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2. Authorize Bills for Payment. Chairman Maitland moved to send a request to

3.

4.

the Village Board July 21, 2015, to pay the bills reviewed by the Budget
Director and reviewed and approved by the Finance Committee on July 14,
2015, in the amount of $131,194.91. Trustee Appell seconded. All “Aye”;
none opposed.

Budget Calendar.

a. Review Current Budget. Chairman Maitland noted that this is the
responsibility of the Treasurer, Budget Director and FINANCE Chairman.
This is done on a monthly basis.

IMRF Unfunded Obligation. Treasurer Karen Melloch submitted information
regarding the Illinois Municipal Retirement Fund (IMRF) for 2011. At the time,
some municipalities were having difficulties paying this obligation. IMRF gave
the municipalities two option rates for payment. At that time, the Village
Administrator decided to go with the “Phase-In” rate: The unfunded
contribution balance is $2,637.00. Treasurer Karen Melloch further explained
that the cost being charged to the Village per year is 7.5% which is more than
the investments are earning. As a result, Treasurer Karen Melloch
recommended taking this to the Village Board for pay off of this obligation.
There are extra funds available in the Administrative Budget. Chairman
Maitland moved to send a request to the Village Board July 21, 2015, to pay to
the Illinois Municipal Retirement Fund, the net pension obligation stemming
from a reduced payment in 2011, in an amount of $2,637.00 from line item
5045 A - Pension Fund. Trustee Appell seconded. All “Aye”; none opposed.
Motion carried.

Reserve Policies. Chairman Maitland noted that the committee has received a
draft copy of the “Reserve Policies”, drafted by Treasure Karen Melloch and
the Budget Director, President Jim E. Claeyssen. There has been discussion
regarding this over the years and Treasurer Melloch noted that this is also
recommended by the auditor’s, Lauterback & Amen, LLP. This would be used
as a starting point for further discussion. In the General Fund and the Water
Fund, the recommendation is for an amount of 25% of expenses. However, in
the Capital Improvement Funds, since expenditures are variable, Treasurer
Karen Melloch recommended a dollar amount; $1,000,000.00. Chairman
Maitland noted that he has spoken with Treasurer Karen Melloch will over that
past several years. Lauterback & Amen, LLP specializes in government
accounting and financial services. Chairman Maitland asked that all the Village
Board members/Trustees read through this document and make
recommendations. Discussion on reserve policies will continue next month
when the auditors from Lauterbach & Amen, LLP are present before sending on
to the Village Board for full member review.
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6. Registration for IML Conference. Chairman Maitland noted that the time has
come for the members to consider attending the IML (Illinois Municipal League)
conference in Chicago, September 17 to19, 2015. Registration is now open.
Chairman Maitland asked that the members consider the cost of attending this
conference and be prepared to discuss the cost of the hotel for 3 nights at the
basic rate, costs for travel to and from the conference, including tolls and
mileage expense, meal per diem at $50.00, tips and parking fees. Trustee
Fustin gave Chairman Maitland a brief format for consideration and discussion
at the Village Board meeting. Chairman Maitland moved to send a request to
the Village Board July 21, 2015, to allow up to seven Village Board members to
register to attend the IML annual training conference in Chicago, Illinois,
September 17 to 19, 2015, at a cost of $310.00 per registration, for a total cost
not to exceed $2,170.00, line item 5195 A - Training and Seminars, and to
discuss additional expenses regarding the conference. Trustee Fustin seconded.
All “Aye”; none opposed. Motion carried.

7. Municode - Update Supplement 12 (2014 Ordinances). Chairman Maitland noted
that Supplement 12 will bring the 2014 ordinances into Municode codification.
Members have received information regarding the cost for Supplement twelve.
Chairman Maitland moved to send a request to the Village Board July 21, 2015,
to have Municode provide Supplement number 12 to the Cherry Valley Village
Code of Ordinances, to include eight (8) hard copies and internet publication
and access, at a cost of $1,563.16 from line Item 5165 A - Printing and
Publication. Trustee Fustin seconded. All “Aye”; none opposed. Motion
carried by voice vote.

CHAIRMAN’S REPORT:

1. Unfinished Project Fees. Chairman Maitland reviewed the engineering and legal
fee accounts prepared by Administrative Assistant Kathy Trimble. For the
Cherry Valley Library District account, there is a balance of -$3,861.76.
Chairman Maitland reminded the committee that the Village waived fees and
Attorney Jim Stevens waived legal fees. In the United for Youth account the
balance is $5,365.46. And, in the FedEx/Baxter Road project account the
balance is $4,300.09. The Unfinished Projects Fees (Engineering and Legal Fee
Accounts) are “pass through” accounts. Chairman Maitland directed Clerk Dana
Ward to keep the Engineering and Legal Fee Accounts item on future agendas.

ADJOURNMENT: Seeing there is no further business, Chairman Maitland moved to
adjourn at 7:36PM. Trustee Appell seconded. All “Aye”; none opposed. Motion
carried.

Recorded by Village Clerk Dana Ward.
Minutes reviewed by Chairman Maitland August 11, 2015.
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7:00PM
CHAIRMAN: GARY MAITLAND
MEMBERS: STEPHEN APPELL JEFF FUSTIN
ADOPT THE AGENDA:

APPROVE THE MINUTES: June 9, 2015

TREASURER’S REPORT: Monthly Report by Treasurer Karen Melloch

PUBLIC COMMENT:

UNFINISHED BUSINESS:

NEW BUSINESS:

1.
2.
3.

N

Review Bills
Authorize Bills for Payment
Budget Calendar
a. Review Current Budget
IMRF Unfunded Obligation
Reserve Policies
Registration for IML Conference
Municode - Update Supplement 12 (2014 Ordinances)

CHAIRMAN’S REPORT:

ADJOURNMENT:



